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Statement
2021-03-31 2022-03-31
AW AS Al ceaabuney palall (3 ludll) = N ilia
(93.2) (386,415) (26,100) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaall o ApuluY) agudl (5 5luad) daay
(93.2) (1.87) (0.13) el Rl el (2last) )
Basic & Diluted Earnings per Share
4 glaiall euly |
(12.4) 9,654,334 8,460,517 - =
Current Assets
| . | el
4.5 26,661,292 27,850,361 Shssall gl
Total Assets
A glatall ey gl
30.7 2,865,226 3,745,514 - .u e
Current Liabilities
sl s
27.4 3,219,508 4,101,677 T . “J ."
Total Liabilities
‘,ﬁ‘u 48 Al et livey Lalal) AL (5 gia  Maa)
1.8 21,603,182 21,986,405 Total Equity attributable to the owners of the
Parent Company
bl el Y el
(204.5) (154,505) 161,444 . T
Total Operating Revenue
Al il (3 jleally e 5l dlia
(94.9) (393,065) (19,885) e (U. )CJ.J! -
Net Operating Profit (Loss)
LS e il o g Y g siaall QL Ll /7 4S) il it
100.0 1.6) % No Accumulated
( ) o s Accumulated Loss / Paid-Up Share Capital
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Net Operating Profit (Loss)

e Not Applicable for first Quarter

Administrative expenses.

investment securities, Other income.

- Decrease in: Foreign currency translation loss recycled

to profit or loss upon derecognition of an associate,

- Increase in: Net real estate income, Net gain from
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AL MADAR FINANCE AND INVESTMENT
COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (UNAUDITED)

31 MARCH 2022



Ernst & Young Tel: +965 2295 5000

\ Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena

Ahmed Al Jaber Street

Building a better Safat Square 13001, Kuwait

working world

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL MADAR FINANCE AND
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Madar Finance and Investment Company K.S.C.P. (the “Parent Company”) and
its subsidiaries (collectively, the “Group”) as at 31 March 2022, and the related interim
condensed consolidated statement of profit or loss, interim condensed consolidated statement
of comprehensive income interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the three months period then ended.
The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with basis of preparation
set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with basis of preparation as set out in Note 2.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL MADAR FINANCE AND
INVESTMENT COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the
three months period ended 31 March 2022 that might have had a material effect on the business
of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 32 of 1968, as
amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of Law No. 7 of 2010 concerning the
Capital Markets Authority and its related regulations during the three months period ended
31 March 2022 that might have had a material effect on the business of the Parent Company or
on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

15 May 2022
Kuwait



Al Madar Finance and Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS '
(UNAUDITED)
For the period ended 31 March 2022 a

Three months ended

31 March
Notes 2022 2021
KD KD
INCOME
Net real estate income 3 108,916 59,918
Net gain (loss) from investment securities 4 26,021 (92,936)
Foreign currency translation loss recycled to profit or loss upon derecognition
of an associate - (199,223)
Advisory and management fees - 622
Reversal of expected credit losses 1,400 27,420
Other income 4,731 -
141,068 (204,199
EXPENSES
Administrative expenses (151,369) (188,866)
Finance costs (9,584) -
(160,953)  (188,866)
LOSS FOR THE PERIOD (19,885)  (393,065)
Attributable to:
Equity holders of the Parent Company (26,160)  (386,415)
Non-controlling interests 6,215 (6,050)
LOSS FOR THE PERIOD (19,885)  (393,065)
BASIC AND DILUTED LOSS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANY 5 (0.126) Fils (1.867)Fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information,
3




Al Madar Finance and Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022

Three months ended

31 March
2022 2021
KD KD
L.OSS FOR THL PERIOD (19,885) (393,065)
Other comprehensive income:
Other comprehensive income that may be reclassified fo profit or loss in
subsequent periods:
Exchange differences on translation of foreign operations 764 -
Foreign currency transtation loss recycled to profit or loss upon
derecognition of an associate - 199,223
Other comprehensive income for the period 764 199,223
TOTAL COMPREHENSIVE L.OSS FOR THE PERIOD (19,121) (193,842)
Adttributable to:
Equity holders of the Parent Company (25,336) {187,192)
Non-controlling interests 6,215 (6,650)

(19,121)  (193,842)

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.

4



Al Madar Finance and Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2022

Notes
ASSETS
Bank balances and cash
Financial assets at fair value through profit or loss 13
Other assets 6
Financial assets at fair value through other
comprehensive income 13
Investment properties i/

Furniture and equipment
TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Share premium

Treasury shares 8
Other reserve

Foreign currency translation reserve

Retained earnings (accumulated losses)

Equity attributable to equity holders of the
Parent Company

Non-controlling interests

Total equity

Liabilities

Employees’ end of service benefits

Other liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

[

e —_—=
jj,i&'ﬁ‘l@eﬂ’ Abdulraheem Al-Asfour
" Chairman

(Audited)
31 March 31 December 31 March

2022 2021 2021

KD KD KD
241,391 872,620 1,061,338
1,012,936 531,438 322,521
7,206,190 7,192,010 8,270,475
- - 36,194
19,386,118 19,375,377 16,945,377
3,726 3,998 25,387
27,850,361 27,975,443 26,661,292
21,386,865 21,386,865 21,386,865
143,613 143,613 134,383
4,990,296 4,990,296 4,990,296
(4,573,296) (4,573,296) (4,573,296)
(122,147) (122,147) (122,147)
127,548 126,784 127,193
33,526 59,626 (340,112)
21,986,405 22,011,741 21,603,182
1,762,279 1,756,064 1,838,602
23,748,684 23,767,805 23,441,784
356,163 350,194 354,282
3,745,514 3,857,444 2,865,226
4,101,677 4,207,638 3,219,508

27,975,443

27,850,361

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.

26,661,292
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Al Madar Finance and Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASHTFLOWS

(UNAUDITED)
For the period ended 31 March 2022

Three months ended

31 March
2022 2021
Notes KD KD
OPERATING ACTIVITIES
Loss for the peried (19,885} (393,065)
Adjustments to reconcile loss for the period to net cash flows:
Depreciation of furniture and equipment 272 524
Change in fair value of financial assets at FVPL 4 15,018 79,970
Realised loss (gain) on sale of financial assets at FVPL 4 (41,039) 12,966
Foreign currency translation loss recycled to profit or loss upon
derecognition of an associate - 199,223
Reversal of provision for expected credit losses (1,400) (27,420}
Provision for employees® end of service benefits 6,409 12,195
Finance costs 9,584 -

(30,981)  (115,607)
Changes in operating assets and liabilities:

Financial assets at FVPL (455,477 793,634

Other assets (12,780) 86,245

Other liabilities (121,514) 122,708
Cash flow (used in) from operations (620,752) 886,980
Employees® end of service benefits paid (500) {49,769)
Net cash flows (used in) from operating activities (621,252) 837,211
INVESTING ACTIVITIES
Proceeds from sale of investment in an associate - 327,480
Purchase of investment properties - (742,933)
Net cash flows used in investing activities - {(415,453)
NET (DECREASE) INCREASE IN BANK BALANCES AND CASH (621,252} 421,758
Net foreign exchange differences (9,977) -
Bank balances and cash as at 1 January 872,620 639,580

BANK BALANCES AND CASH AS AT 31 MARCH 241,391 1,061,338

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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